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3UHPHVVR�FKH�
-� OD� VWHVXUD� GL� XQ� 3LDQR� (QHUJHWLFR� &RPXQDOH� q� SUHYLVWD� GDOOD� /HJJH� �� JHQQDLR� ������ Q�� ��DOO
DUWLFROR����FRPPD����FKH�UHFLWD���,�3LDQL�UHJRODWRUL�JHQHUDOL�GL�FXL�DOOD�/HJJH����DJRVWR�������Q������ H� VXFFHVVLYH� PRGLILFD]LRQL� H� LQWHJUD]LRQL�� GHL� &RPXQL� FRQ� SRSROD]LRQH� VXSHULRUH� DFLQTXDQWDPLOD�DELWDQWL��GHYRQR�SUHYHGHUH�XQR�VSHFLILFR�3LDQR�D�OLYHOOR�FRPXQDOH� UHODWLYR�DOO
XVRGHOOH�IRQWL�ULQQRYDELOL�GL�HQHUJLD��
-� FRQ�O¶DSSURYD]LRQH�GHO�'HFUHWR�/HJLVODWLYR����PDU]R�������Q�����VXOO¶HQHUJLD�HOHWWULFD� �'HFUHWR%HUVDQL��H�GHO�'HFUHWR�/HJLVODWLYR����PDJJLR�������Q������VXO�JDV�QDWXUDOH��'HFUHWR�/HWWD���VRQRVWDWH� UHFHSLWH� D� OLYHOOR� QD]LRQDOH� OH�'LUHWWLYH�(XURSHH� VXOOD� OLEHUDOL]]D]LRQH� GHO�PHUFDWR� LQWHUQRGHOO¶HQHUJLD�
-� FRQ� O¶HQWUDWD� LQ�YLJRUH�GHL�'HFUHWL�0LQLVWHULDOL����DSULOH�������DJJLRUQDWL�GDL� VXFFHVVLYL�'HFUHWL0LQLVWHULDOL� ��� OXJOLR� ������ VRQR� VWDWH� SURSRVWH� DSSURSULDWH� LQL]LDWLYH� ULJXDUGDQWL� L� SRVVLELOLLQWHUYHQWL�GL�ULVSDUPLR�HQHUJHWLFR�QHL�YDUL�VHWWRUL�GL�XWLOL]]R��QRQFKq�TXHOOL�GL�PLJOLRUDPHQWR�H�GLLQFUHPHQWR�GHOO¶HIILFLHQ]D�HQHUJHWLFD�QHJOL�XVL�ILQDOL�
-� LO� 3LDQR� (QHUJHWLFR� $PELHQWDOH� 5HJLRQDOH�� DSSURYDWR� FRQ� OD� 'HOLEHUD]LRQH� GHO� &RQVLJOLR5HJLRQDOH�GHO���IHEEUDLR�������LQ�EDVH�DJOL�RULHQWDPHQWL�GHO�'HFUHWR�/HJLVODWLYR����PDU]R������Q������ ULJXDUGDQWL� LO�GHFHQWUDPHQWR�GHOOH� FRPSHWHQ]H� DPPLQLVWUDWLYH�GHOOR�6WDWR� HG� LQ�RVVHTXLRDOO¶DYYHQXWD�PRGLILFD�GHO�7LWROR�9�GHOOD�&RVWLWX]LRQH��KD�GHWWDWR�SUHFLVH�LQGLFD]LRQL�H�UHJROH�SHUOD�JHVWLRQH�GHOO¶HQHUJLD�D�OLYHOOR�WHUULWRULDOH�H�ORFDOH�
-� OD�/HJJH����DJRVWR�������Q������GL�ULRUGLQR�GHO�VHWWRUH�HQHUJHWLFR��/HJJH�0DU]DQR��KD�FRQIHUPDWRHG�DPSOLDWR� OD� FRUUHVSRQVLRQH�GL�PLUDWL� EHQHILFL� �FHUWLILFDWL� YHUGL�� WLWROL� GL� HIILFLHQ]D� HQHUJHWLFD�GHILVFDOL]]D]LRQH� SHU� O¶DOLPHQWD]LRQH� LQ� FRJHQHUD]LRQH� GL� UHWL� GL� WHOHULVFDOGDPHQWR�� SHU� JOLLQWHUYHQWL�DWWL�DO�ULVSDUPLR�HQHUJHWLFR��DO�PLJOLRUDPHQWR�GHOO¶HIILFLHQ]D�HQHUJHWLFD�HG�DOOR�VYLOXSSRGHOOH�IRQWL�ULQQRYDELOL�FKH���D�VHFRQGD�GHOOH�VLWXD]LRQL�ORFDOL�H�GDO�UXROR�FKH�VL�YXROH�IDUH�DVVXPHUHDOO¶(QWH�3XEEOLFR� RVSLWDQWH� JOL� LQWHUYHQWL� �� SRVVRQR� HVVHUH� DFTXLVLWL� VROR� GDL� SURSRQHQWL�� RSSXUHDQFKH�GDJOL�XWHQWL�ILQDOL�
-� D� TXHVWH� UDJLRQL� GL� FDUDWWHUH� QRUPDWLYR�� VL� VRQR� SDUDOOHODPHQWH� DJJLXQWH� PRWLYD]LRQL� SL�VRVWDQ]LDOL�� GHULYDQWL� VRSUDWWXWWR� GDJOL� LPSHJQL� FKH� O
,WDOLD� KD� VRWWRVFULWWR� LQ� VHGH� LQWHUQD]LRQDOH�YHGDVL�LO�3URWRFROOR�GL�.\RWR��SHU�FRQVHJXLUH�RELHWWLYL�GL�ULGX]LRQH�GHOOH�HPLVVLRQL�FOLPDOWHUDQWL�LQ�SDUWLFRODUH�OD�&2���
-� JOL��RELHWWLYL�GHO�3LDQR�VLQWHWLFDPHQWH�FRPSRUWDQR�

�� OD� ULGX]LRQH� GHL� FRQVXPL� GL� FDUEXUDQWL� H� FRPEXVWLELOL� IRVVLOL� WUDPLWH� LO� PLJOLRUDPHQWRGHOO
HIILFLHQ]D�QHOOH�DWWLYLWj�GL�SURGX]LRQH��GLVWULEX]LRQH�H�FRQVXPR�GHOO
HQHUJLD�
�� OD�VRVWLWX]LRQH�GHL�FRPEXVWLELOL�DG�DOWR�SRWHQ]LDOH�LQTXLQDQWH�
�� QRQFKp�XQ�SL��VRVWDQ]LDOH�ULFRUVR�DOOH�IRQWL�ULQQRYDELOL�GL�HQHUJLD�
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-� FRPH�SUHFLVDWR�QHOOD�'HOLEHUD]LRQH�DYHQWH�SHU�RJJHWWR��³3,$12�(1(5*(7,&2�$0%,(17$/(&2081$/(���%,/$1&,2�(1(5*(7,&2´��DSSURYDWD�GDO�&RQVLJOLR�&RPXQDOH�QHOOD�VHGXWD�GHO���PDU]R�������QHOOD�VXD�VWHVXUD�GHILQLWLYD�XQ�3LDQR�(QHUJHWLFR�&RPXQDOH�GHYH�FRPSUHQGHUH�
D�� OD�SUHGLVSRVL]LRQH�GHO�%LODQFLR�(QHUJHWLFR�&RPXQDOH��%(&��
E�� OD�UHGD]LRQH�GL�XQ�DSSRVLWR�3LDQR�UHODWLYR�DOO
XVR�GHOOH�IRQWL�ULQQRYDELOL�GL�HQHUJLD�
F�� OD�SUHYLVLRQH��QRQFKp�XQD�SULPD�HG�LPPHGLDWD�LQGLYLGXD]LRQH�FRUUHGDWD�GD�XQD�YDOXWD]LRQHWHFQLFR�HFRQRPLFD� VXOOD� IDWWLELOLWj� GHJOL� LQWHUYHQWL� GL� FXL� DOO
DUWLFROR� ���� FRPPD� ��� GHOOD/HJJH���JHQQDLR�������Q�����GHJOL�HGLILFL�SXEEOLFL�R�DGLELWL�DG�XVR�SXEEOLFR�QHL�TXDOL�VLDSRVVLELOH�LO�ULFRUVR�DOOH�IRQWL�ULQQRYDELOL�GL�HQHUJLD�
G�� OD� LGHQWLILFD]LRQH� GL� LQWHUYHQWL� GL� UHFXSHUR� HGLOL]LR� SHU� L� TXDOL� VL� UDYYLVL� OD� QHFHVVLWj� GLDGHJXDPHQWR� DOOD� QRUPDWLYD� LQ� PDWHULD� GL� XVR� UD]LRQDOH� GHOO
HQHUJLD�� GL� ULVSDUPLRHQHUJHWLFR�H�GL��VYLOXSSR�GHOOH�IRQWL�ULQQRYDELOL�GL�HQHUJLD��/HJJH���JHQQDLR�������Q������
H�� OD� LGHQWLILFD]LRQH�GHL�SRVVLELOL� LQWHUYHQWL�GL� XVR� UD]LRQDOH�� ULVSDUPLR� HQHUJHWLFR� H� ULFRUVRDOOH�IRQWL�ULQQRYDELOL�QHL�VHWWRUL�LQGXVWULDOH��DJULFROR��GHO�WHU]LDULR�H�GHL�WUDVSRUWL�
I�� OD�SUHYLVLRQH�H�O
LGHQWLILFD]LRQH��LQ�SDUWLFRODUH�SHU�OH�]RQH�GL�QXRYD�HGLILFD]LRQH�H�DQFKH�LQUDSSRUWR� DOOD� ORFDOL]]D]LRQH� GL� �LPSLDQWL� GL� WHOHULVFDOGDPHQWR�� HYHQWXDOPHQWH� FRQWHQXWDQHO�3LDQR�5HJLRQDOH�GL�FXL�DOO
DUWLFROR���GHOOD�/HJJH���JHQQDLR�������Q������GHO�ULFRUVR�DG�LPSLDQWL�GL�FRJHQHUD]LRQH��
J�� OD� SUHYLVLRQH� H� OD� LGHQWLILFD]LRQH� GHO� ULFRUVR� D� �LPSLDQWL� GL� PLFURFRJHQHUD]LRQH�� SHU� OHXWHQ]H�LQWHUHVVDWH�VLD�DOOD�SURGX]LRQH�GL�FDORUH�FKH�GL�HQHUJLD�HOHWWULFD�
K�� OH� PLVXUH�� DQFKH� RUJDQL]]DWLYH�� YROWH� D� JDUDQWLUH� OD� FRQRVFHQ]D�� OD� SURPR]LRQH� H� LOFRRUGLQDPHQWR�GHJOL�LQYHVWLPHQWL�LQ�FDPSR�HQHUJHWLFR�
L�� OH� PLVXUH� QHFHVVDULH� SHU� OD� FRUUHWWD� H� FRPSOHWD� LQIRUPD]LRQH� GHJOL� XWHQWL� H� GHLFRQVXPDWRUL�

FRPH� LQGLFDWR� QHOOD� FRQWHVWXDOH� 'HOLEHUD]LRQH� DYHQWH� SHU� RJJHWWR�� ³3,$12� (1(5*(7,&2$0%,(17$/(�&2081$/(� ±� 5$332572� 68//(� 3266,%,/,� ,1,=,$7,9(�1(/� 6(7725('(/� 7(/(5,6&$/'$0(172� 5($/,==$%,/,� 1(//$� &,77$¶� ',� &81(2´�� DQFK¶HVVDDSSURYDWD�GDO�&RQVLJOLR�&RPXQDOH�QHOOD�VHGXWD�GHO����PDU]R������

&RQVLGHUDWR�FKH�
�� VRQR� VWDWL� QXPHURVL� L� SURSRQHQWL� �6RFLHWj� GL� 6HUYL]L� (QHUJHWLFL�� *UXSSL� LPSUHQGLWRULDOL�� FKH� VLVRQR� FDQGLGDWL� SHU� OD� UHDOL]]D]LRQH�� VHSSXU� JUDGXDOH�� GHJOL� LQWHUYHQWL� LQGLFDWL� GDO� VXGGHWWR³5DSSRUWR� VXOOH� SRVVLELOL� LQL]LDWLYH� QHO� VHWWRUH� GHO� WHOHULVFDOGDPHQWR� UHDOL]]DELOL� QHOOD� &LWWj� GL&XQHR´�
�� VL�VWD�SHUYHQHQGR�DOOD�IDVH�FRQFOXVLYD�GL�YDOXWD]LRQH�H�GL�DSSURYD]LRQH��GD�SDUWH�GHOOD�&RQIHUHQ]DGHL�6HUYL]L��GHO�QXRYR�,03,$172�',�&2*(1(5$=,21(�'(//$�0,&+(/,1�SURSRVWR�GDOOD(O\R�,WDOLD�FKH��FRP¶q�QRWR��FRQ� OD�VXD�HQWUDWD� LQ�HVHUFL]LR�PHWWHUj�D�GLVSRVL]LRQH�GHO� WHUULWRULRFRPXQDOH�OD�IRUQLWXUD�GL�XQD�TXRWD�GL�HQHUJLD� WHUPLFD�XWLOH�SHU� O¶HYHQWXDOH� WHOHULVFDOGDPHQWR�GL0DGRQQD�GHOO¶2OPR�H�5RQFKL��QRQFKq�XQ�QRWHYROH�VXUSOXV�GL�HQHUJLD�HOHWWULFD�SDUL�DG�ROWUH�LO����GHL�FRQVXPL�ILQDOL�DFFHUWDWL�



�

�� LO�&RPXQH��WUDPLWH�O¶HIIHWWXD]LRQH�GHOOH�GXH�FDPSDJQH�GL�FRQWUROOR�H�PRQLWRUDJJLR�GHJOL�LPSLDQWLWHUPLFL�FLYLOL� ORFDOL]]DWL�QHO� VXR� WHUULWRULR�� VL� q�GRWDWR�GL� XQ� DUFKLYLR�GHWWDJOLDWR� H� WHFQLFDPHQWHYDOLGR� GHL� ������� LPSLDQWL� DFFHUWDWL�� TXDOH� VWUXPHQWR� EDVH� SHU� OD� GHILQL]LRQH� GHOOH� DUHHSRWHQ]LDOPHQWH�WHOHULVFDOGDELOL�HG�L�UHODWLYL�VWXGL�GL�IDWWLELOLWj�

&RQYHQXWR�FKH�
�� LQ� DQDORJLD� D� TXDQWR� SUHYLVWR� GDO� 3LDQR� (QHUJHWLFR� $PELHQWDOH� 5HJLRQDOH�� LO� 3LDQR� GL� $]LRQHRSHUDWLYR�GHOOR�6WUXPHQWR�GL�3LDQLILFD]LRQH�(QHUJHWLFD�&RPXQDOH� LQ� IDVH�GL�SUHGLVSRVL]LRQH�GDSDUWH�GHJOL�XIILFL�VL�GRYUj�DUWLFRODUH�VXL�VHJXHQWL�LQGLUL]]L�SURJUDPPDWLFL�

�� LQFUHPHQWL�GHOOD�SURGX]LRQH�HQHUJHWLFD�GD�IRQWL�ULQQRYDELOL�H�DVVLPLODWH�VX���� LGURHOHWWULFRELRPDVVHVRODUH�WHUPLFRIRWRYROWDLFRFRJHQHUD]LRQH�GLIIXVD��� WHOHULVFDOGDPHQWR
�� ULGX]LRQH�GHL�FRQVXPL�ILQDOL�GL�HQHUJLD�VXO�VHWWRUH�FLYLOH�������������� VHWWRUL�SURGXWWLYRVHWWRUH�SXEEOLFR�

�� FRQIRUPHPHQWH�DOOH�QXRYH�PRGDOLWj�GL�JHVWLRQH�GHOO¶HQHUJLD�VSHULPHQWDWH�D� OLYHOOR� WHUULWRULDOH�HORFDOH� QRQ� VL� SRVVD� SUHVFLQGHUH� GDOO¶DSSOLFD]LRQH� GL� XQ� PRGHOOR� WHFQLFDPHQWH� GHQRPLQDWR� GL³*(1(5$=,21(�',675,%8,7$´�
�� O¶DSHUWXUD�GL�XQD�IDVH�PRGHUQD�H�LQHGLWD�GL�JHVWLRQH�UD]LRQDOH�HG�DSSURSULDWD�GHOO¶HQHUJLD�D�OLYHOORWHUULWRULDOH� H� ORFDOH� SXz� ULVSRQGHUH� DOOH� QXRYH� HVLJHQ]H� GL� VYLOXSSR� VRVWHQLELOH� �HFRQRPLFR�VRFLDOH�HG�RFFXSD]LRQDOH��GHOOD�QRVWUD�&LWWj�
�� OH�OLQHH�JHQHUDOL�GL�TXHVWR�3URJHWWR�(QHUJHWLFR�FRPSRUWDQR�

�� L�YDQWDJJL�WHFQLFL��HFRQRPLFL�HG�DPELHQWDOL�GHOOH�FHQWUDOL�GL�FRJHQHUD]LRQH�RG��DGGLULWWXUD�GL�³WULJHQHUD]LRQH´�FKH�FRQVHQWRQR��ROWUHFKq�OD�SURGX]LRQH�GL�HQHUJLD�HOHWWULFD�H�WHUPLFD�DQFKH�GHO�UDIIUUHVFDPHQWR�
�� O¶RSSRUWXQLWj�GL�PHWWHUH�D�GLVSRVL]LRQH�GHO�PDJJLRU�QXPHUR�SRVVLELOH�GL�DELWDQWL�GL�&XQHR�D� FRQGL]LRQL� HFRQRPLFKH� SDULWHWLFKH�� LO� VHUYL]LR� GL� WHOHULVFDOGDPHQWR�� QRQFKp� WDULIIHHOHWWULFKH�YDQWDJJLRVH�
�� OD�SRVVLELOLWj�GL�JDUDQWLUH�OD�SHUPDQHQ]D�H�IDYRULUH�O¶LQVHGLDPHQWR�VXO�WHUULWRULR�FRPXQDOHGL�QXRYH�UHDOWj�LPSUHQGLWRULDOL�FRQ�WDULIIH�HQHUJHWLFKH�GL�IDYRUH�
�� OD�VLQHUJLD�H�FRPSOHPHQWDULHWj�FRQ�OR�VYLOXSSR�GL�DOWUL�LQQRYDWLYL�VHUYL]L�D�UHWH�D�SDUWLUH�GDTXHOOL�GL�WHOHFRPXQLFD]LRQH��VLVWHPL�D�EDQGD�ODUJD�H�FDEODWXUD�GHOOD�&LWWj��
�� OD�SRVVLELOLWj�GL� FUHDUH�QXRYH� ULVRUVH� HFRQRPLFKH�SHU� LO�&RPXQH�� VRWWR� IRUPD�GL� HQWUDWHFRUUHQWL�GD�GHVWLQDUH�DL�SURSUL�ILQL�LVWLWX]LRQDOL�
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9LVWR�O¶DUW�����GHO�7�8�����DJRVWR�������Q������
$FTXLVLWR� LO� SDUHUH� IDYRUHYROH� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 6HJUHWDULR� *HQHUDOH�� QHOOD� VXDTXDOLWj�GL�'LULJHQWH�GHO�6HWWRUH�$PELHQWH�H�0RELOLWj��GU��3LHWUR�3DQGLDQL��HVSUHVVR�DL�VHQVL�GHOO¶DUW����GHO�7�8�����DJRVWR�������Q������

3UHVR� DWWR� GHOO
DPSLD� GLVFXVVLRQH� VYROWDVL� VXOO
DUJRPHQWR� H� ULSRUWDWD� LQ� FDOFH� DO� SUHVHQWHSURYYHGLPHQWR�

3UHVHQWL�LQ�DXOD Q����1RQ�SDUWHFLSD�DOOD�YRWD]LRQH Q����� /DXULD�*LXVHSSH3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR� Q����
$VWHQXWR Q�����9RWDQWL Q����9RWL�IDYRUHYROL Q����9RWL�FRQWUDUL Q�����

'(/,%(5$

��� GL� DWWULEXLUH� DO� &RPXQH� GL� &XQHR� IXQ]LRQL� SURSXOVLYH� VXOOH� WHPDWLFKH� FRQWHQXWH� QHO� ³3LDQR(QHUJHWLFR�$PELHQWDOH�&RPXQDOH���%LODQFLR�(QHUJHWLFR´��DSSURYDWR�GDO�&RQVLJOLR�&RPXQDOH�FRQGHOLEHUD]LRQH� Q�� ��� GHO� ��� PDU]R� ������ � RQGH� VWLPRODUH� H� IDYRULUH� LQL]LDWLYH� QHL� FDPSL� GHOULVSDUPLR� HQHUJHWLFR�� GHO�PLJOLRUDPHQWR� GHOO¶HIILFLHQ]D� HQHUJHWLFD� H� GHOOR� VYLOXSSR� GHOOH� IRQWLULQQRYDELOL� HG�RULHQWDUOH�YHUVR� OH�SULRULWj� LQGLYLGXDWH�GDO�3LDQR�GL�$]LRQH� VHFRQGR�XQ� FRHUHQWHTXDGUR�G¶LQVLHPH�
��� GL� LPSHJQDUH� LO� &RPXQH� GL� &XQHR�� UHODWLYDPHQWH� DOOD� SURGX]LRQH� H� GLVWULEX]LRQH� GL� HQHUJLDGHULYDQWH�GD�SURFHVVL�GL�FRJHQHUD]LRQH��YHGDVL�³5DSSRUWR�VXOOH�SRVVLELOL�LQL]LDWLYH�QHO�VHWWRUH�GHOWHOHULVFDOGDPHQWR� UHDOL]]DELOH� QHOOD� FLWWj� GL� &XQHR´� DSSURYDWR� GDO� &RQVLJOLR� &RPXQDOH� FRQGHOLEHUD]LRQH� Q�� ��� GHO� ��� PDU]R� ������� DG� HVVHUH� FRPSDUWHFLSH� DOOH� LQL]LDWLYH� FKH� YHUUDQQRDVVXQWH�GD�D]LHQGH�SULYDWH��QHOOH�IRUPH�FRQFRUGDWH��DQFKH�VRWWR�LO�SURILOR�GHOOD�FRPSDUWHFLSD]LRQHDJOL�XWLOL��LQ�IRUPD�GLUHWWD�R�LQ�IRUPD�LQGLUHWWD��EHQHILFL�WDULIIDUL�D�IDYRUH�GHOO¶�XWHQ]D�FXQHHVH��
��� GL�LQWUDSUHQGHUH�� LQ�FRQVLGHUD]LRQH�GHOOD�PROWHSOLFLWj�GHL�VRJJHWWL� LQWHUHVVDWL�H�SHU�FRHUHQ]D�FRQJOL�LQGLUL]]L�IRUQLWL�GDO�3LDQR�(QHUJHWLFR�$PELHQWDOH�&RPXQDOH��XQD�JDUD�DG�HYLGHQ]D�SXEEOLFD�QHOOD� IRUPD� GHO� SURMHFW� ILQDQFLQJ�� SHU� O¶DWWXD]LRQH� GHOOH� ILQDOLWj� FRQWHQXWH� QHO� ³5DSSRUWR� VXOOHSRVVLELOL�LQL]LDWLYH�QHO�VHWWRUH�GHO�WHOHULVFDOGDPHQWR�UHDOL]]DELOL�QHOOD�FLWWj�GL�&XQHR´�
��� GL�FRQWHPSODUH�WUD�OH�SRVVLELOL�IRUPH�FRPSDUWHFLSDWLYH�DOOH�LQL]LDWLYH�GL�FXL�DL�SXQWL�SUHFHGHQWL��ODFRVWLWX]LRQH� GL� XQR� VWUXPHQWR� VRFLHWDULR� SDUWHFLSDWR� GDO� &RPXQH� GL� &XQHR�� LGRQHR� DOODULSDUWL]LRQH�GHL�EHQHILFL�SUHYLVWL�GDOOD�YLJHQWH�OHJLVOD]LRQH��DOOD�RWWLPL]]D]LRQH�GHOOD�GLVWULEX]LRQHGHOO¶HQHUJLD�WHUPLFD�HG�HOHWWULFD�HG�DOOD�GHWHUPLQD]LRQH�GHOOH�WDULIIH�
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��� GL�HVWHQGHUH�DOOR�VWUXPHQWR�VRFLHWDULR�GL�FXL�DO�SXQWR�SUHFHGHQWH��TXDORUD�VH�QH�UDYYLVL�OD�QHFHVVLWjQHO�FRUVR�GHOOR�VYLOXSSR�GHOOH�LQL]LDWLYH�GHO�3LDQR�G¶�$]LRQH���OD�UHJLD�FRPSOHVVLYD�GHOOD�SROLWLFDHQHUJHWLFD��WHUULWRULDOH�
��� GL�GDUH�DWWR�FKH�UHVSRQVDELOH�GHOO¶HVHFX]LRQH�GHO�SUHVHQWH�SURYYHGLPHQWR�q�LO�6HJUHWDULR�JHQHUDOHGU��3LHWUR�3DQGLDQL��QHOOD�VXD�TXDOLWj�GL�'LULJHQWH�SUR�WHPSR�GHO�6HWWRUH�$PELHQWH�H�0RELOLWj�

��������R2R��������

3UHVR�DWWR�FKH��DSHUWD�OD�GLVFXVVLRQH�VXOO¶DUJRPHQWR�VL�VYROJRQR��L�VHJXHQWL�LQWHUYHQWL�

��««���2�0�,�6�6�,�6�««���


