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3UHPHVVR�FKH�
� LO &RPXQH�GL�&XQHR�SDUWHFLSD�DOOD�VRFLHWj�GL�*HVWLRQH�$HURSRUWR�GL�&XQHR�/HYDOGLJL��*($&V�S�D���D�VHJXLWR�GL�YRORQWj�HVSUHVVD�GDO�&RQVLJOLR�&RPXQDOH�FRQ�GHOLEHUD]LRQH�Q�����LQ�GDWD���OXJOLR������
� O¶DVVHWWR� VRFLHWDULR� KD� VXELWR� PRGLILFKH� QHO� FRUVR� GHJOL� DQQL�� � YDULDQGR� �� LQ� PRGR� QRQVLJQLILFDWLYR� �� OD� SDUWHFLSD]LRQH� GHO� &RPXQH� GL� &XQHR�� XOWLPDPHQWH� GHILQLWD� FRQ� ODGHOLEHUD]LRQH�FRQVLOLDUH�Q�����LQ�GDWD����JHQQDLR������LQ�(XUR�����������ULVSHWWR�DO�FDSLWDOHVRFLHWDULR�DPPRQWDQWH�LQ�TXHO�PRPHQWR�DG�(XUR��������������
� O¶HYROX]LRQH�GHOOD�VLWXD]LRQH�HFRQRPLFD�H�ILQDQ]LDULD�GHOOD�VRFLHWj�q�VWDWD�SUHDQQXQFLDWD�FRQOHWWHUD� LQ� GDWD� ��� DSULOH� ����� SURW�� Q�� �������� LQGLUL]]DWD� GDO� 3UHVLGHQWH� GHO� FRQVLJOLR� GLDPPLQLVWUD]LRQH� DL� VRFL�� H� XIILFLDOPHQWH� GHILQLWD� QHO� FRUVR� GHOOD� ULXQLRQH� GHO� FRQVLJOLRG¶DPPLQLVWUD]LRQH�LQ�GDWD����PDJJLR�������YHUEDOH�Q�����
� LQ GDWD ���PDU]R�������LQ�VHGH�GL�DSSURYD]LRQH�GHO�ELODQFLR�DOOD�VLWXD]LRQH�GHO����GLFHPEUH������OD�VRFLHWj�SUHVHQWDYD�XQD�SHUGLWD�GL�(XUR��������������HG�XQ�UHVLGXR�SDWULPRQLR�QHWWR�GL(XUR���������������
� LQ GDWD ���PDJJLR��������VXOOD�VFRUWD�GHO�ELODQFLR�DO����PDU]R�������OD�SHUGLWD�GHOO
HVHUFL]LRLQ� FRUVR� DPPRQWD� DG�(XUR� ������������� H� VL� UHJLVWUD� XQ� SDWULPRQLR� QHWWR� QHJDWLYR� GL� (XUR������������LPSXWDQGRVL�LO�SHJJLRUDPHQWR�GHOOD�VLWXD]LRQH�ILQDQ]LDULD�DOOH�VHJXHQWL�SULQFLSDOLFDXVH�

½ OD WUDQVD]LRQH� FRQ� O¶(1$&�� FRQFOXVD� VXOO¶LPSRUWR� GL� (XUR� ������������� FRQWUR� L������������� (XUR� LVFULWWL� LQ� ELODQFLR� D� FUHGLWR�� FKH� KD� REEOLJDWR� DG� DFFUHVFHUHO¶DFFDQWRQDPHQWR�GHO�IRQGR�ULVFKL�SHU�OD�GLIIHUHQ]D�GL�(XUR������������
½ OD UHJLVWUD]LRQH�GHOOD�SHUGLWD�GL�(XUR������������GRYXWD�DOOD�SURVHFX]LRQH�GHO�UDSSRUWR�GLFROODERUD]LRQH�FRQ�OD�6RFLHWj�$,5�21(�
½ OD UHJLVWUD]LRQH� GHOOD� SHUGLWD� GL�(XUR� ����������� GRYXWD� DOOD� GHILQL]LRQH� � GHL� � FRVWL� GHOUDSSRUWR�GL�FROODERUD]LRQH�FRQ�OD�6RFLHWj�GL�QDYLJD]LRQH�DHUHD�$/3,�($*/(6�

� OD VRFLHWj� SURVSHWWD� GXH� SDVVDJJL�� LO� SULPR�SHU� REEOLJR� GL� OHJJH�� HG� LO� VHFRQGR�� LQ� XQD� IDVHLPPHGLDWDPHQWH�VXFFHVVLYD��SHU�VFHOWD�RSHUDWLYD�
½ ULFRVWLWX]LRQH� GHO� FDSLWDOH� VRFLDOH� QHOO¶LPSRUWR�PLQLPR� GL� (XUR� �������������� D� VHJXLWRGHOOD�SHUGLWD�GHO�FDSLWDOH�SUHFHGHQWH��FRPH�VWDELOLWR�GDOO¶DUW�������GHO�FRGLFH�FLYLOH��D�SHQDGL�VFLRJOLPHQWR��DL�VHQVL�GHO�VXFFHVVLYR�DUW�������Q�����VHFRQGR�XQD�ULSDUWL]LRQH�FKH�YLHQHVXJJHULWD�QHL�VHJXHQWL�WHUPLQL�
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½ XOWHULRUH� FRVSLFXR� DXPHQWR� GL� FDSLWDOH� SHU� O¶D]]HUDPHQWR� GHL� GHELWL� PDWXUDWL� �(XUR��������������GL�GHELWL�D�IURQWH�GL�(XUR��������������GL�FUHGLWL��VXOOD�EDVH�GL�XQ�SURJUDPPDGL�ULODQFLR�GHOOD�VRFLHWj�

9DOXWDWR�FKH�
� LO SULPR�SDVVDJJLR�FRQVLVWH�QHOOD�VFHOWD�WUD�XQD�PLQLPD�ULFDSLWDOL]]D]LRQH�FKH��GLD�LO�WHPSR�GLYDOXWDUH� OD� IRQGDWH]]D� GL� XQ� SLDQR� GL� ULODQFLR� D]LHQGDOH� VXOOD� EDVH� GL� HOHPHQWL�� LQ� SDUWH�� GLUHFHQWH� HQXQFLD]LRQH� H�� LQ� SDUWH�� GL� SURVVLPD� YHULILFD�� HG� LO� GHILQLWLYR� VFLRJOLPHQWR� GHOODVRFLHWj�
� XQ DWWHJJLDPHQWR� SUXGHQWH� VXJJHULVFH� ±� SULPD� GL� GLVSHUGHUH� XQD� UHDOWj� HG� XQ� � SDWULPRQLR�DQFKH� LPPDWHULDOH�� �PDWXUDWL� QHO� FRUVR� GL� XQ� TXDUDQWHQQLR� �� � GL� YHULILFDUH� LQ� WHPSL� EUHYL� LVHJXHQWL�FRQFUHWL�HOHPHQWL�FKH�SRWUHEEHUR�VHULDPHQWH�HVVHUH�SRVWL�DOOD�EDVH�GL�XQ�ULODQFLR�GHOODVRFLHWj�

½ O¶LQWHQWR�SURJUDPPDWLFR�HVSUHVVR�UHFHQWHPHQWH�GDO�3UHVLGHQWH�GHOOD�5HJLRQH�3LHPRQWH�GLLQGLYLGXDUH�QHOO¶DHURSRUWR�GL�/HYDOGLJL�� LQTXDGUDWR�FRPH�VHFRQGD�SLVWD�GHOO¶DHURSRUWR�GL&DVHOOH�� XQ¶XWLOH� ULVRUVD� SHU� OD� PRYLPHQWD]LRQH� DHUHD� SLHPRQWHVH� H�� FRQQHVVR� DOOD� UHWHDXWRVWUDGDOH���XQD�YDQWDJJLRVD�RS]LRQH�JLj�SHU�TXDQWL�DELWDQR�D�7RULQR�VXG�
½ O¶LPPHGLDWD� GLVSRQLELOLWj� GHOOD� 5HJLRQH� 3LHPRQWH�� IDWWD� VHJXLUH� DOOH� HQXQFLD]LRQL�� GLVRWWRVFULYHUH��SHU�OD�TXRWD�GHO������LO�ULFRVWLWXHQGR�FDSLWDOH�PLQLPR�
½ OD UHDOL]]D]LRQH�GL�LQYHVWLPHQWL�D�IDYRUH�GHOOD�VWUXWWXUD�SHU�FLUFD�TXDWWUR�PLOLRQL�GL�(XUR�VWDQ]LDWL�GDOOD�5HJLRQH�3LHPRQWH�H�GDO�7RURF��DO�ILQH�GL�JDUDQWLUH�LO�VHUYL]LR�SURJUDPPDWRSHU�OR�VYROJLPHQWR�GHOOH�SURVVLPH�ROLPSLDGL�LQYHUQDOL�
½ LO ULFRQRVFLPHQWR� GD� SDUWH� GHO� 0LQLVWHUR�� QHOO¶DHURSRUWR� GL� /HYDOGLJL�� GHO� OLYHOORVXVFHWWLELOH�GL�IUXLUH�GHO�VHUYL]LR�GHL�YLJLOL�GHO�IXRFR�D�FDULFR�GHOOR�6WDWR��VRO�FKH�FL�VL�GRWLGHOOD�VWUXWWXUD�GL�DFTXDUWLHUDPHQWR�
½ OD SRWHQ]LDOLWj� GHO� FUHGLWR� D� VRVWHJQR� GHOOH� VWUXWWXUH� DHURSRUWXDOL� PLQRUL�� YDQWDWR� QHLFRQIURQWL�GHOO¶(1$&���JLj�LVFULWWR�H�ULSDUWLWR�QHOOD�OHJJH����������GD�ULILQDQ]LDUVL�
½ OD WUDWWDWLYD�DYYLDWD�FRQ�O¶(1$&��FRQ�EXRQH�SURVSHWWLYH�GL�VXFFHVVR��SHU�OD�WUDVIRUPD]LRQHGHOOD�FRQFHVVLRQH�DHURSRUWXDOH�GD�DQQXDOH�LQ�TXDUDQWHQQDOH�
½ OH SURVSHWWLYH� IXWXUH�� PHULWHYROL� GL� HVVHUH� FROWLYDWH� LQ� VHGH� SDUODPHQWDUH�� � FLUFDXQ¶HVWHQVLRQH�DOOD�UHDOWj�FXQHHVH�GHL�EHQHILFL�SUHYLVWL�SHU�L�FROOHJDPHQWL�DHUHL�VHFRQGR�LOSULQFLSLR�GHOOD�³FRQWLQXLWj�WHUULWRULDOH´�

� OD VFHOWD�GL�ULFDSLWDOL]]DUH�OD�VRFLHWj�SHU�XQ�LPSRUWR�HFRQRPLFDPHQWH�QRQ�HOHYDWR��UDSSUHVHQWDXQ� ³SUH]]R� HTXR´� SHU� VRQGDUH� OD� FRQFUHWH]]D� GHOOD� PDJJLRU� SDUWH� GHOOH� RSSRUWXQLWjVRSUDHOHQFDWH�� � 4XHVWR� DVVXQWR� UHJJH� D� FRQGL]LRQH� FKH� OD� YHULILFD� DYYHQJD� LQ� WHPSLUDJLRQHYROPHQWH�EUHYL�H�FKH�RJQL�XOWHULRUH�GHFLVLRQH�±�ILQDQ]LDULD�H�JHVWLRQDOH�±�VL�EDVL�VX�GLXQ�FRQFUHWR�H�FUHGLELOH�SLDQR�GL�ULRUJDQL]]D]LRQH�D]LHQGDOH�

6XOOD�EDVH�GL�TXDQWR�SUHFHGH�H�GHO�GLEDWWLWR�VYLOXSSDWRVL�LQ�PHULWR��WHVWXDOPHQWH�D�SDUWH�ULSRUWDWR�
9LVWR� O¶DUW�� ���� FRPPD����� OHWW�� H��� GHO� GHFUHWR� OHJLVODWLYR���� DJRVWR�������Q�� ����³7HVWR�XQLFRGHOOH�OHJJL�VXOO¶RUGLQDPHQWR�GHJOL�HQWL�ORFDOL´�
9LVWL�JOL�DUWW�������������H������Q����GHO�FRGLFH�FLYLOH�
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$FTXLVLWL�L�SDUHUL�IDYRUHYROL� LQ�RUGLQH�DOOD� UHJRODULWj� WHFQLFD�GHO�'LULJHQWH�GHO�6HWWRUH�*DELQHWWRGHO�6LQGDFR��'U��5HQDWR�$ULDXGR�� DOOD� UHJRODULWj� FRQWDELOH� GHO�'LULJHQWH� GHO� 6HWWRUH�5DJLRQHULD*HQHUDOH�'U��&DUOR�7LUHOOL��HVSUHVVL�DL�VHQVL�GHOO¶DUW�����GHO�7�8�����DJRVWR�������Q������

3UHVR� DWWR� GHOO
DPSLD� GLVFXVVLRQH� VYROWDVL� VXOO
DUJRPHQWR� TXDOH� ULSRUWDWD� LQ� FDOFH� DO� SUHVHQWHSURYYHGLPHQWR�
3UHVR�DWWR�DOWUHVu�FKH�GXUDQWH�GHWWD�GLVFXVVLRQH�HQWUD�LQ�DXOD�LO�&RQVLJOLHUH�0DOYROWL�3LHUFDUOR�HGHVFRQR� GDOO
DXOD� L� &RQVLJOLHUL� 1RWR� &DUPHOR� H� %DUURHUR� (]LR�� VRQR� SHUWDQWR� SUHVHQWL� Q�� ��FRPSRQHQWL�

3UHVHQWL�LQ�DXOD Q����1RQ�SDUWHFLSDQR�DOOD�YRWD]LRQH Q�����3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR� Q����
$VWHQXWL Q�����9RWDQWL Q����9RWL�IDYRUHYROL Q����9RWL�FRQWUDUL Q�����

'(/,%(5$
��� GL ULGXUUH� SHU� SHUGLWH� LO� FDSLWDOH� YHUVDWR� GDO� &RPXQH� GL� &XQHR� QHOOD� VRFLHWj� *HVWLRQH$HURSRUWR� GL� &XQHR�/HYDOGLJL� �*($&� V�S�D��� H� GL� SURFHGHUH� DOOD� VXD� ULFDSLWDOL]]D]LRQHPHGLDQWH� VRWWRVFUL]LRQH� GHOO¶LPSRUWR� GL� (XUR� ������������ ULVSHWWR� DO� FDSLWDOH� WRWDOH�PLQLPRILVVDWR�LQ�(XUR��������������
��� GL GDUH�DWWR�FKH�OD�GHFLVLRQH�FKH�SUHFHGH�q�VXERUGLQDWD�DOOD�VRWWRVFUL]LRQH�GL�TXRWH�VXIILFLHQWLD UDJJLXQJHUH�LO�FDSLWDOH�PLQLPR�ILVVDWR�
��� GL GDUH�DWWR�FKH�RJQL�H�TXDOVLDVL�XOWHULRUH�GHFLVLRQH�LQ�PHULWR�q�VXERUGLQDWD�DOOD�SUHVHQWD]LRQHGD� SDUWH� GHOOD� VRFLHWj� DHURSRUWXDOH� GL� XQ� SLDQR� D]LHQGDOH� VHULR� H� FUHGLELOH�� FKH� FROORFKL� LOULODQFLR�GHOO¶DHURSRUWR�GL�/HYDOGLJL�QHO�TXDGUR�GHO�VLVWHPD�DHURSRUWXDOH�SLHPRQWHVH�
��� GL GDUH� PDQGDWR� DO� 6LQGDFR� GL� LPSHJQDUH� LO� &RPXQH� GL� &XQHR�� LQ� VHGH� GL� ULXQLRQHGHOO¶DVVHPEOHD� GHOOD� VRFLHWj�� QHL� WHUPLQL� GL� FXL� DOOD� SUHVHQWH� GHOLEHUD]LRQH�� FRQ� IDFROWj� GLDSSURYDUH� PLQLPH� PRGLILFKH� R� LQWHJUD]LRQL� FKH� QRQ� FRPSRUWLQR� DOWHUD]LRQH� GHOOD� YRORQWjHVSUHVVD�GD�TXHVWR�2UJDQR�
��� GL LPSHJQDUH�OD�VSHVD�GL�(XUR������������DO�7LWROR�,,���)XQ]LRQH�����,QWHUYHQWR�����FDSLWROR���������YRFH� �6RWWRVFUL]LRQH�D]LRQL�DHURSRUWR�2OLPSLFD�6�S�$���GHO�ELODQFLR�GL� SUHYLVLRQH������FHQWUR�GL�FRVWR���������FRGLFH�LPSHJQR����������
��� GL GDUH DWWR��DO�ILQH�GHO�ULVSHWWR�GHOOD�OLPLWD]LRQH�LPSRVWD�GDOO¶DUW�����FRPPD�����GHOOD�OHJJH���GLFHPEUH� ������ Q�� ���� �OHJJH� ILQDQ]LDULD� ������� FKH� O¶LQWHUR� LPSRUWR� GHOOD� VRWWRVFUL]LRQH� qWUDWWR�GD�IRQGL�GHO�ELODQFLR�FRPXQDOH�GHULYDQWL�GD�HQWUDWH�SURSULH�GHOO¶HQWH�
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9LVWR� O¶DUW�� ����� FRPPD����� GHO� � GHFUHWR� OHJLVODWLYR� ��� DJRVWR� ������ Q�� ���� ³7HVWR� XQLFR� GHOOHOHJJL�VXOO¶RUGLQDPHQWR�GHJOL�HQWL�ORFDOL´�
5LFRQRVFLXWD�O
XUJHQ]D�GL�SURYYHGHUH�

3UHVHQWL�LQ�DXOD Q����1RQ�SDUWHFLSD�DOOD�YRWD]LRQH Q����� 6WUHUL�1HOOR3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR� Q����
$VWHQXWL Q�����9RWDQWL Q����9RWL�IDYRUHYROL Q����9RWL�FRQWUDUL Q�����

'(/,%(5$
GL�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH�

��������R2R��������
,O�3UHVLGHQWH�GLFKLDUD�VFLROWD�OD�VHGXWD�DOOH�RUH������
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3UHVR�DWWR�FKH��DSHUWD�OD�GLVFXVVLRQH�VXOO¶DUJRPHQWR�VL�VYROJRQR��L�VHJXHQWL�LQWHUYHQWL�
� ««���2�0�,�6�6�,�6�««���


