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3UHPHVVR�FKH�
� LQ DWWXD]LRQH� GHO� YLJHQWH� 3LDQR� 5HJRODWRUH� *HQHUDOH� &RPXQDOH� �3�5�*�&��� DSSURYDWR� GDOOD5HJLRQH� 3LHPRQWH� FRQ� '�*�5�� Q�� ��������� GHO� ���������� H� GHOOH� VXFFHVVLYH� YDULDQWLDSSURYDWH��OD�6RF��&81(2�69,/8332��FRQ�VHGH�D�&XQHR�LQ�&�VR�*LROLWWL�Q�����H�OH�6LJ�UH�*2/Ê�*LXVHSSLQD��0(,1(5,�,UPD�H�0(,1(5,�6LOYLD��UHVLGHQWL�D�&XQHR�LQ�9LD�&XVWR]D�Q�����KDQQR�SURGRWWR��DL�VHQVL�GHOO¶DUW�����GHOOD�YLJHQWH��/HJJH�8UEDQLVWLFD�5HJLRQDOH�Q��������HVXFFHVVLYH� LQWHJUD]LRQL� H� PRGLILFD]LRQL�� XQD� SURSRVWD� GL� 3LDQR� (VHFXWLYR� &RQYHQ]LRQDWR�3�(�&���GL�OLEHUD�LQL]LDWLYD�
� O¶LQWHUYHQWR�q�XELFDWR� LQ�&XQHR�9LD�%��&DFFLD�±�3LD]]D�%LDQFDQL� LQ� ]RQD�XUEDQLVWLFD� FKH� LOYLJHQWH�3LDQR�5HJRODWRUH�*HQHUDOH�FODVVLILFD�FRPH�5�%���,QVHGLDPHQWL�UHVLGHQ]LDOL�GL�QXRYRLPSLDQWR�±�DUHD�GL�&�VR�)UDQFLD�HG�q�FRQIRUPH�DO�QXRYR�3LDQR�5HJRODWRUH�*HQHUDOH�DGRWWDWR�
� SUHYHGH OD�FRVWUX]LRQH�GL�XQ�HGLILFLR�UHVLGHQ]LDOH�LQ�OLQHD�FRQ�LO�IDEEULFDWR�HVLVWHQWH�WUD�9LD�%�&DFFLD�H�3�]D�%LDQFDQL��FRQ�FRQWHVWXDOH�UHDOL]]D]LRQH�GHOOH�RSHUH�GL�XUEDQL]]D]LRQH�H�FHVVLRQHGHOOH�DUHH�SXEEOLFKH��D�FRPSOHWDPHQWR�GHOOD�3LD]]D�
� O¶LVWDQ]D�q�VWDWD�SUHVHQWDWD�GD�XQD�SDUWH�GHL�SURSULHWDUL�GHL�WHUUHQL�VXL�TXDOL�VRUJHUj�O¶HGLILFLR�LQTXHVWLRQH� FKH� q� UHDOL]]DELOH� SHU� ORWWL� GL� LQWHUYHQWR�� SUHYLD� GHPROL]LRQH� GL� DOFXQL� IDEEULFDWLHVLVWHQWL�
� LO &RPXQH�� DQFK¶HVVR� WLWRODUH� GL� XQD� TXRWD� GL� YROXPHWULD� UHVLGHQ]LDOH� SULYDWD� RULJLQDWD� GDLWHUUHQL�FRPSUHVL�DOO¶LQWHUQR�GHO�3�(�(�3��³5�%���LQWHQGH�SDUWHFLSDUH�DO�3�(�&���IHUPR�UHVWDQGROD� SHQGHQ]D� GHO� ULFRUVR� DO� &RQVLJOLR� GL� 6WDWR� SHU� OD� ULFKLHVWD� GL� UHWURFHVVLRQH� GHJOL� VWHVVLDYDQ]DWD�GDL�SURSULHWDUL�D�VXR�WHPSR�HVSURSULDWL�
� JOL HODERUDWL�WHFQLFL��LO�SURJHWWR�GHOOH�RSHUH�GL�XUEDQL]]D]LRQH�FRQ�UHODWLYR�SUHYHQWLYR�GL�VSHVDH OD ER]]D�GL�FRQYHQ]LRQH�VRQR�VWDWL�UHGDWWL� LQ�FRQIRUPLWj�DJOL�VFKHPL� WLSR�GHOLEHUDWL�HG�DOOHSUHVFUL]LRQL�GHOOD�/��5��Q��������
� LO SURJHWWR� GL� 3LDQR� (VHFXWLYR� &RQYHQ]LRQDWR�� HVDPLQDWR� GDOOD� 6HFRQGD� &RPPLVVLRQH&RQVLOLDUH� 3HUPDQHQWH� LQ� GDWD� ���������� q� VWDWR� DFFROWR� FRQ� 'HFUHWR� GHO� 6LQGDFR� Q�� �� GHO����������
� DL VHQVL GHOO¶DUW�� ��� GHOOD� FLWDWD� OHJJH�5HJLRQDOH�� q� VWDWR� GHSRVLWDWR� DOO¶$OER�3UHWRULR� SHU� ODGXUDWD�GL����JLRUQL�FRQVHFXWLYL��SHU� OD�QHFHVVDULD�SXEEOLFD]LRQH�HG� LQIRUPD]LRQH�GHO� IDWWR�DLFLWWDGLQL��VHQ]D�FKH�VLDQR�VWDWH�SURGRWWH�RVVHUYD]LRQL�HG�RSSRVL]LRQL�

5LOHYDWD� OD� QHFHVVLWj� GL� SURYYHGHUH� DOO¶DSSURYD]LRQH� GHO� 3LDQR� (VHFXWLYR� &RQYHQ]LRQDWRVRSUDLQGLFDWR� H� UHODWLYL� DOOHJDWL� WHFQLFL�� QRQFKp� GHOOD� ER]]D� GL� FRQYHQ]LRQH� GD� VWLSXODUVL� WUD� OD&LYLFD�$PPLQLVWUD]LRQH�HG�L�VLJQRUL�ULFKLHGHQWL�
9LVWD�OD�/HJJH�5HJLRQDOH�Q��������H�VXFFHVVLYH�LQWHJUD]LRQL�H�PRGLILFD]LRQL�
9LVWR�LO�3LDQR�5HJRODWRUH�*HQHUDOH�&RPXQDOH�YLJHQWH�
9LVWR�LO�3URJHWWR�'HILQLWLYR�GHO�1XRYR�3LDQR�5HJRODWRUH�*HQHUDOH�
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9LVWR�O¶DUW�����GHO�7�8�������������Q������
$FTXLVLWR� LO� SDUHUH� IDYRUHYROH� LQ� RUGLQH� DOOD� UHJRODULWj� WHFQLFD� GHO� 'LULJHQWH� GHO� 6HWWRUH3URJUDPPD]LRQH�GHO�7HUULWRULR�$UFK��*LRYDQQL�35(9,*/,$12��HVSUHVVR�DL�VHQVL�GHOO¶DUW�����GHO7�8�������������Q������

3UHVR� DWWR� GHOO
DPSLD� GLVFXVVLRQH� VYROWDVL� VXOO
DUJRPHQWR� TXDOH� ULSRUWDWD� LQ� FDOFH� DO� SUHVHQWHSURYYHGLPHQWR�
3UHVR�DWWR�DOWUHVu�FKH�GXUDQWH�GHWWD�GLVFXVVLRQH�HQWUD�LQ�DXOD�LO�&RQVLJOLHUH�/LQJXD�*UD]LDQR��VRQRSHUWDQWR�SUHVHQWL�Q�����FRPSRQHQWL�

3UHVHQWL�LQ�DXOD Q����1RQ�SDUWHFLSD�DOOD�YRWD]LRQH Q����� 0DUWLQL�0DWWHR3UHVHQWL�DOO¶DSHUWXUD�GHOOD�YRWD]LRQH�HVSUHVVD�FRQ�YRWR�HOHWWURQLFR� Q����
$VWHQXWL Q�����9RWDQWL Q����9RWL�IDYRUHYROL Q����9RWL�FRQWUDUL Q�����
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��� GL DSSURYDUH�LO�3LDQR�(VHFXWLYR�&RQYHQ]LRQDWR��FRUUHGDWR�GDJOL�HODERUDWL�WHFQLFL�GL�SURJHWWR��DILUPD�GHOO¶$UFK��$QJHOR�%2',12�GL�&XQHR�� � SHU� O¶XWLOL]]D]LRQH� HGLOL]LD� HG� XUEDQLVWLFD� GHLWHUUHQL� LQ� 9LD� %�� &DFFLD� ±� 3LD]]D� %LDQFDQL� GL� SURSULHWj� GHOOH� 6LJ�UH� *2/Ê� *LXVHSSLQD�0(,1(5,�,UPD�H�0(,1(5,�6LOYLD�H�GHOOD�6RFLHWj�&81(2�69,/8332��FRPSUHVL�QHOOD�]RQDWLSRORJLFD� FKH� LO� YLJHQWH� 3LDQR� 5HJRODWRUH� *HQHUDOH� FODVVLILFDWD� FRPH� 5�%� �� ,QVHGLDPHQWLUHVLGHQ]LDOL� GL� QXRYR� LPSLDQWR� ±� DUHD� GL� &�VR� )UDQFLD� H FRQIRUPHPHQWH� DOOH� GLVSRVL]LRQLGHOO¶DUW�� ������ GHOOH� 1RUPH� GL� $WWXD]LRQH� FRQWHQXWH� QHO� 3URJHWWR� 'HILQLWLYR� GHO� 1XRYR3�5�*���DGRWWDWR�FRQ�GHOLEHUD]LRQH�&RQVLOLDUH�Q������GHO������������
��� GL DSSURYDUH�OR�VFKHPD�GL�FRQYHQ]LRQH�HGLOL]LD�GD�VWLSXODUVL�WUD�OD�&LYLFD�$PPLQLVWUD]LRQH�HOH�'LWWH�VRSUD�FLWDWH�� DL� VHQVL�GHOO¶DUW�����GHOOD� VRSUDFLWDWD�/HJJH�8UEDQLVWLFD�5HJLRQDOH��QHOWHVWR�DOOHJDWR�DO�SUHVHQWH�SURYYHGLPHQWR�SHU�IDUQH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�
��� GL GDUH DWWR� FKH� OR� VFKHPD� GL� FRQYHQ]LRQH� VXGGHWWR�� SDUWH� LQWHJUDQWH�� FRQ� WXWWH� OH� VXHSUHVFUL]LRQL� HG� LPSHJQL�� GHOOD� SUHVHQWH� GHOLEHUD�� GHYH� LQWHQGHUVL� GL� PDVVLPD� H� SHUWDQWRO¶XIILFLDOH� URJDQWH� SRWUj� DSSRUWDUH� TXHOOH�PRGLILFKH� ULWHQXWH� QHFHVVDULH� H�R� RSSRUWXQH� QHOODVSHFLILFD� IXQ]LRQH� LQ� DGHJXDPHQWR� DOOH� QRUPH� GL� OHJJH�� QRQFKp� OH� PRGLILFKH� GL� FDUDWWHUHWHFQLFR� IRUPDOH� DO� SDUL� JLXGLFDWH� RSSRUWXQH� H� FRPXQTXH� GLUHWWH� DG� XQD�PLJOLRUH� UHGD]LRQHGHJOL�DWWL�
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��� GL GDUH PDQGDWR� DO� 'LULJHQWH� GHO� 6HWWRUH� 3URJUDPPD]LRQH� GHO� 7HUULWRULR� GL� SURYYHGHUHDOO¶HPDQD]LRQH� GHL� SURYYHGLPHQWL� GL� FRPSHWHQ]D�� QHFHVVDUL� HG� LQWHJUDWLYL�� DQFKH� QHO� FDVRGRYHVVHUR�DGHULUH�H�SDUWHFLSDUH�SUR�TXRWD�QXRYL�SURSRQHQWL��DO�ILQH�GHOOD�VWLSXOD�GHOOD�SUHVHQWHFRQYHQ]LRQH�
��� GL GDUH DWWR� FKH� LO� UHVSRQVDELOH� GHOO¶HVHFX]LRQH� GHO� SUHVHQWH� SURYYHGLPHQWR� q� O¶,VWUXWWRUH'LUHWWLYR�GHO�6HWWRUH�3URJUDPPD]LRQH�GHO�7HUULWRULR�*HRP��/XFLDQR�&ODXGLR�
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3UHVR�DWWR�FKH��DSHUWD�OD�GLVFXVVLRQH�VXOO¶DUJRPHQWR�VL�VYROJRQR��L�VHJXHQWL�LQWHUYHQWL�
� ««���2�0�,�6�6�,�6�««���


